
,}>ii':: "\\ - l i e PM 
OS] I R Rl.Sl[.\lU.Hl\GSi-.RVK' RS 

i :.S971 .-loiiidl i)ri\ -.• illiirw t̂iî îiiryixf̂ iOrtBOARO 
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Memorandum of Security Agreeii^^g^ff^"''''''^ 
Will-i Fiiiyo Ktiuii'iwiu Finttwe. /no. | 7:ijManjuelW Avmiuc,Suite~fio j MACNi)30f'-o-o , Miiwcapolis,MN^,.-i402 

THIS MEMORANDUM OF SECURITY AGREEMENT {ll i ls "Memojanduin") is made this July 12 day of 2 0 i l , by and between Alleflheny 
Valley Railroad Company, a Pennsvlvania corporation {'Deb^^r°), and WELLS FARGO EQUIPMer^fT FINANCE, INC., a Minnesota 
Corporation ("Secured Party"). 

A, The Debtor i i indebted to tt^e Secured Party pursuant to that certain Pron^issory Note dated as of July 12, 2011 {the "Note") 
e>!ecutect by tho Debtor in ravor at the Secured Party. 

B. To secure the Debtors obligations to the Secured Party, the Debtor executed snd deiltrered to t l ie Secured Party a Security 
Agreement dalec! July 12, 2011 pursuant (o which the Debtor granted to the Secured Party a continuing, first priority security 
interest in and to, and lien on, the Following collateral; 

(a) Fou' (<l) used EMD G*(0-2 Locomotives with the foilowing markings: 

Old Markings: Netv Markings: 

KCS 4736 AVR 4001 

:<CS 4766 AVR 4002 

KCS 2816 AVR 4003 

KCS 2B2S AVR 4004 

(each, a "Railcar', collectively, the "Railcars") end all replacements and substitutions thereof, 

(b) all Improvements, additions, modifications, accessions, attachments, appurtenances and psrts appertaining or attached to the 
Raiicars, tvhether now owned or hereafter ac<)uired; 

(c) all togs, books and recoras pertaining to the use, operation and/or maintenance of the flallcars or othenvise relating to any of 
tt-e collateral described herein; 

(d) ail rights, ci3lms a,id causes of action, if any, v^hich the Deb t c may have now cr in the future against any manufacturer, 
rebJllder or seiier af the Railcars (or anv compone.nt thereof) or any other Person, by contract of otherwise, in respect of any defect 
in the Railcars or any part thereof; 

IN V^ITNESS WHEREOF, the parties have caused this i^emorandum to be executed as of the date first above written. 

WELLS FARGO EQ'JIf^ieNT FINAHJCE, INC. ALLEGHENY VALLEY RAILROAD COMPANY 

By: J2L—i.J.^U.:ji\iJ:.—^ . '̂ ^' By; 

Title. >i I \ ' , , \ / i ( . / j (''('-•' . ' '.. '>\r'y,'t'>'0'-' Title; ^ . ^ ^ • ? . . 



STATE OF r'li.i i j j| iL«.oii:;i_ 

COUNTY OF. 

On this _ i A - day of. \ i \ . U v . 2011, before me, a Notary Public of the City and Stale aforesaid, perspnaJly appeared 
•^fty*?' -̂ ^'' '^'^'' '" •" • * ° ' ' ' * '''^'•sonWIy known, who being by me duly sworn, says that he Is the N r.( M^ii,^f 1- / i fhn i /^ of 

,'. .(' i^.Swi.iM,'. f;.i..iav.>''Kir-;;f-f t'.- the foregoing Instrument was signed on behalf of said corporation by authorfty of i t * Board of 
tj|.'ec;or<, &i\ii he'aciJnowietlged that the execution of the foiegoing instfurnent was the free act and deed of said corporation 

AS WITNESS my hand and notarial seal. 

Mik/ 
My co.Timisslor exclres: 

STATE OF t f U V . / . j L i i i i i i l i . ^ 

COU.NTY OF _,. : i " ^ • J •-«. • V*-
J 1 ( 

hlotary Public 

MARY KATHERINE FISCHER 
NOTftftVPU0UC.MIHf.E8OTA 3 

MV COMMISSION EXFlRESOirilllBj 

-;^ _. ,.Oii this _ : i l l day of . \' ' '^}:--\ , 2011 , before me a Notary Public of the City and State aforesaid, peMonisilly appeared 
' L U ' X ' U . ]i'.^.i;Vfrpto me I [;/jrsqnaiiy l<hown who being by me duly sworn, says that (he/she) Is a ^ C;^) of 
|̂ ^T'̂ ^y^^• i\'.(VYi,i. LJ ^Jiw/'.'tKat'foreooing Instrument Is/was signed on behalf of said corporation by authority of Its Board of Directors, 
and <he/she) acknowledged that the execution of the fo.'-egoing Instrument was the free act and deed of said corporation. 

AS V/tTfiESS my hand a rd notarial seaL 

(Seal) 

My commission exp.res. 

Ziiii/Iliiffijiiii. 
Notary Public 

mH»ywweAlTT^ QF KNNSYLVAWIA 
Ncttilit Seal 

Amy A. Smith, Notary PuMc 
OaVmwit BofO, AJteflheny County 

Hv Commlaion Expires Aprtt 15, ZOl 5 
W m , rawVLWiI* ASSOOATIW Of NOTAJOiS 


